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The week of February 17th marks National Entrepreneurship ‘ I' v
Week, a time to recognize and celebrate the contributions of L
entrepreneurs across the country. According to the Small ’* T UR N **i-"g
Business Administration (SBA), a small business is defined as an ; L
independent entity with fewer than 500 employees. In the IDEA S 1 N TO %J
United States alone, an estimated 29.6 million small businesses REA LI TY be *‘
exist, collectively employing more than half of the country’s e ]

private workforce. . & =5 ]

Are You Ready to Be an Entrepreneure Do you have the mindset
and drive to become a successful entrepreneure Consider asking yourself the following
questions:

e Do you enjoy challenging yourself?

e Do you like being your own boss and setting your own schedule?

e Are you always seeking new and improved ways to accomplish tasks?e

e Do you thrive on selling and achieving resultse

If you answered "yes"” to most of these questions, entrepreneurship might be the right
path for you! However, while the idea of running your own business can be exciting and
rewarding, it also comes with its share of challenges.

Before pursuing entrepreneurship, it's important to understand how it differs from
traditional employment. By definition, an entrepreneur is someone who starts and
operates a business, assuming both the risks and rewards associated with it. In contrast,
an employee works for a company in exchange for a consistent paycheck, offering
their labor or expertise within a structured employment agreement. Enfrepreneurs often
wear multiple hats, acting as both the employer and the employee.

Pros and Cons of Enfrepreneurship to consider might include:

1. Work Schedule Flexibility
Pro: Enfrepreneurs have greater flexibility in setting their schedules, allowing for
more time with family and community involvement.
Con: The work schedule can be unpredictable, often requiring long hours—
especially in the early stages of the business.

2. Financial Considerations
Pro: An enfrepreneur’s income is directly tied to their efforts and business success,
offering unlimited earning potential.
Con: Unlike employees who receive a steady paycheck, entrepreneurs must
navigate financial uncertainty, particularly during business downturns.

Entrepreneurs are visionaries who recognize opportunities and take strategic steps to
turn ideas into reality. If you're ready to embrace the challenges and rewards of
entrepreneurship, this might be your moment to take the leap!

Information from today’s article came from K-State Research and Extension’s Fact
Sheet: You Might Be an Entrepreneur If... For more information, contact Community
Vitality Agent Amanda Clasen at any Southwind District office or amclasen@ksu.edu.
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